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“You shall not inflate. 

You shall not confiscate.  
You shall not counterfeit.”

Moral



“You shall not steal.”

—Bitcoin, basically
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You can be 
possessed 
by bitcoin.

You can’t 
possess  
bitcoin.



Bitcoin is 
nowhere.

Bitcoin is 
everywhere.



Every part 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be copied.
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be copied.
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changeable.
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always 

changing.
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alive.
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dead.
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too 

expensive.
Bitcoin is 
worthless.



Bitcoin is 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incorruptible.
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intangible.
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has no rules.
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has rules.
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Love.



Bitcoin  
ends slavery.

Bitcoin  
is a chain.

—Ben Gunn
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“The root problem with 
conventional currency is all 
the trust that's required to 

make it work.” 

—Satoshi Nakamoto



Trust is the Root Problem 



Trust 

…can be abused 



Trust “Crypto Proof” 
—Satoshi Nakamoto



Trust problem solved 
How was the 

historically? 
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“Trust us.” —Authority 
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“Trust us.” — Crypto bro 



“Trust us.” — Politicians 
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“Trust us.” — The State 



Money The State 



Cryptography is not enough.







Cryptography alone does not 
provide integrity. 



Cryptography alone does not 
provide legitimacy. 







—Thomas Hobbes on State Power



“Authority, not truth creates 
legitimacy.” 

—Thomas Hobbes on State Power



—Thomas Hobbes on State Power



—Erik Cason on Bitcoin Power



“Truth, not authority creates 
legitimacy.” 

—Erik Cason on Bitcoin Power



Reclaim

—Erik Cason on Bitcoin Power

“Crypto”

cryptosovereignty.org

http://cryptosovereignty.org
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Cryptography is not enough.



Cryptography requires secrecy.



≠ LegitimacyCryptography



≠ RealityCryptography



≠ ScarcityCryptography



≠ Scarcity“Crypto” 



= Rugpulls“Crypto” 





“It ain’t what you don’t know 
that gets you into trouble.  

It’s what you know for sure 
that just ain’t so.” 

—Mark Twain on Rugpulls



“Where there is trust in others, 
there is a rug.” 

—Satoshi Nakamoto (paraphrased)



“Bitcoin fixes this!” 
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≠ WorkKeys
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= What survivesReality



“Only the strong survive.” 

—Allen Farrington





—Adam Back



Proof of Work

—Adam Back
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= ComputationPoW



= ElectricityPoW



= EnergyPoW



= CostlyPoW



= IntegrityPoW



= IntegrityPoW
w/o Authority 
w/o Crypto keys 
w/o Secrecy



= Solutiond.a. PoW
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9 min ago 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Last block: 
9 min ago 

 
Next block: 
10 minutes



10 minutes



10 minutes

Every 10 minutes, reality asserts itself. 
Every 10 minutes, truth emerges. 
Every 10 minutes, past becomes stone. 
Every 10 minutes, information is reified. 



duration

10 minutes



Bitcoin measures 
duration via computation.

10 minutes



Bitcoin measures 
duration via computation

10 minutes
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every .
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10 minutes of history.
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10 minutes of history.
of the future.

“Bitcoin is Time” 21m



10 minutes
future

past

“Bitcoin is Time”
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the root problem.

Difficulty-adjusted 
Proof of Work 

solves 



the root problem.

Difficulty-adjusted 
Proof of Work 

solves 

“Double spending”



Trust & Integrity

Difficulty-adjusted 
Proof of Work 

provides



Trust & Integrity

Difficulty-adjusted 
Proof of Work 

provides
without relying 
on secrecy.



all the problems

Difficulty-adjusted 
Proof of Work 

solves
of monies 
past.



Trustless issuance. 
Decentralized time-stamping. 

Cryptanalytic stability. 
Digital scarcity. 
Data integrity.
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Data integrity?



Data integrity
without any private keys.



Data integrity
without any private keys.



Data integrity
without any private keys.
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—Satoshi Nakamoto



think
decentralized

—Satoshi Nakamoto



“I think this is the first time 
we're trying a decentralized, 

non-trust-based system.”

—Satoshi Nakamoto



“Crypto Proof” 
+ 

“Reification of Information”

Satoshi Nakamoto
+ Adam Gibson
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“Bitcoin is Knowledge.” 

(Integrity of system, monetary policy, 21 Million)



“Knowledge is bitcoin.” 

(12 words in your head)
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Valid 
block.

Valid 
sig.



12 2110~



“Transaction confirmed.” 



“Integrity confirmed.” 



“Moral code confirmed.” 



“You shall not steal.” 

—Bitcoin, every 10 minutes. 
Without relying on trust.

“You shall not inflate.” 
“You shall not confiscate.” 
“You shall not counterfeit.”
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